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INDEPENDENT AUDITORS’ REPORT
To The Board of Directors of TRISHAKTI INDUSTRIES LIMITED

Report on the Audit of the Standalone Annual Financial
Results for the quarter and year ended March 315t 2024

L. Opinion

We have audited the accompanying Statement of Standalone Annual
Financial Results (the “Statement”)of TRISHAKTI INDUSTRIES LIMITED (“the
Company”),for the quarter and year ended March 31°t, 2024,being submitted
by the Company pursuant to the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements)Regulations,2015 as
amended(the “Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Standalone Annual Financial

Results:

a. Is presented in accordance with the requirements of Regulation 33 of
the Listing Regulations; and

b. gives a True and Fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards, and other accounting principles generally accepted in
India, of the net profit after tax and other comprehensive income and
other financial information for the year ended March 315t 2024.

II.Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act,2013 (the
“Act”).Our responsibilities under those SAs are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results” section of our report. We are independent of the
Company in accordance with the “Code of Ethics” issued by the Institute
of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.
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III. Responsibilities for the Standalone Annual Financial Results of
Management, Board of Directors and those charged with governance

These Standalone Annual Financial Results have been prepared on the
basis of the Stendalone Annual Financial Statements.

The Company’s management and Board of Directors are responsible for the

preparation and presentation of these standalone financial results that
give a true and fair view of the net profit, other comprehensive income
and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards
prescribed under section 133 of the Act and the accounting principles
generally accepted in India and in compliance with Regulation 33 of the
Listing Agreement.

This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial statements, management
and Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to
do so. The Board of Directors is also responsible for overseeing the
Company’s financial reporting process.
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IV. Auditor’s Responsibilities for the Audit of the Standalone Annual

Financial Results

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance 1is a high 1level of
assurance,

but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of
these stadbloe anel financial results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a
basis  for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to the
standalone financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management and Board of Directors.

e Conclude on the appropriateness of management’s and Board of
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Directors’ wuse of the going concern basis of accounting in
preparation of standalone financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures
in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the
key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest
benefits of such communication.
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V. Other Matters:

The standalone annual financial results include the results for the
quarter ended March 31°t, 2024, being the balancing figure between the
audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the financial
year which were subjected to limited review by us.

UDIN : 24y o<y RAKCELY 8 180 VF;OfG.BASU&CO.

Place of Signature : Kolkata ::ZEZZ?i4yA

Dated : May 9th, 2024 ‘
(GéGUHA)

artner
(M. No.-054702)
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Statement of standalone audited Financial Results for the quarter and year ended 31 March 2024

PART I (Rs in lacs, except as otherwise stated)
Quarter ended Year ended
:l' Particulars 31st March i Alst 31st March | 31st March
0. 2024 December ‘| March 2024 2023
2023 2023
(Audited) (Unaudited) | (Unaudited)] (Audited) (Audited)
Refer Note-6
| Revenue from operations 424327 2,273.53 481.97 10,682.02 1,933.68
2 | Other Income 0.01 61.84 23.30 5.47 2115
3 | Total Revenue (1+2) 4,243.28 | 2,335.36 505.27 10,687.49 1,960.83
4 Expenses
a) Cost of materials consumed - - - - -
b) Purchase of Stock in Trade 4,789.72 1,970.84 382.43 10,597.33 1,699.80
c) Changes in inventories of finished goods, (553.29) 259.03 9.26 (311.75) (111.74)
work-in-progress and stock in trade
d) Employee benefit expenses 19.60 21.63 21.20 79.84 80.03
¢) Finance Cost 12.60 4.48 3.34 22.45 8.06
f) Depreciation & Amortisation expenses 11.35 11.43 7.80 37.98 28.21
€) Other expenses * (48.28) 32.91 91.79 190.23 193.00
Total expenses 4,231.70 2,300.32 515.82 10,616.08 1,897.36
5 | Profit before exceptional items and tax (3-4) 11.58 35.04 (10.55) 71.41 63.46
6 | Exceptional item - - - -
7/ Profit before tax (5-6) 11.58 35.04 (10.55) 71.41 63.46
8 | Tax Expenses
(a) Current Tax 9.00 15.00 (3.00) 24.00 15.00
(b) Deferred Tax (3.14) - 2.77) (3.14) 2.797)
Total tax expenses 5.86 15.00 (5.77) 20.86 12.23
9 | Profit for the period/ year (7-8) 5.72 20.04 (4.79) 50.55 51.23
10 ] Other Comprehensive Income (net of tax)
Items that will not be reclassified to Profit & Loss
Fair value changes of Non-current Investment (net of 1.82 3.63 (0.89) 0.03 20.68
11 | Total Comprehensive Income (after tax) (9+10) 7.54 23.67 (5.67) 50.58 71.91
12 | Paid up Equity Share Capital - Face Value Rs, 2/- each 298.68 298.68 298.68 298.68 298.68
13 | Other equity 773.14 743.94
14 | Earnings per share of Rs. 2/- each (Not Annualised)
(Refer Note-5)
Basic ( Rupees) 0.04 0.13 (0.03) 0.34 0.34
Diluted (Rupees) 0.04 0.13 (0.03) 0.34 0.34

Notes: As per "Annexure A" attached

* During the quarter ended 31st March 2024, the Company has earned derivative income of Rs 87.17 lacs.

In terms of our report of even date

“For G. BASU & CO.
" Chartered Accountants
' R. No.-301174E

Attt

(G.GUHA} -
Partner
(M. No.-054702)

UDIN: .
Place: Kolkata
Dates: 9th May 2024
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Lat

t of audited standal

PHONE NO :

segment wise Revenue, Result, Assets and liabilities for the quarter and year ended 31st Mar 2024

(Rs in lacs, except as otherwise stated)

Place Kolkam
Dates; 9th May 2024

Quarter ended Year ended
Paiticalars 31st Mar 2024 31st Dec 2023 | 31st March 2023 | 31st March 2024 | 31st March 2023
(Audited) (Unaudited) (Unaudited) (Audited) (Audited)
Refer Note-6

1. Segment Revenue

a. Finance Business 4,236.51 2,276.26 38291 10,486.03 1,617.69

b. Commission & Consultancy Business 6.76 62.44 123.79 201.43 340.72
“lc. Unallocable 0.01 -3.34 (1.43) 0.03 242

Total 4,243.28 2,335.36 505.27 10,687.49 1,960.83

Less: Inter segment revenue - = = 1 -

Total Revenue 4,243.28 2,335.36 505.27 10,687.49 1,960.83

2. Segment Results

a. Finance Business 60.68 19.54 (94.38) 41.68 (108.79)

b. Commission & Consultancy Business (37.26) 49.28 123.82 120.51 279.23

Total i

otal segme_nt profits before interest, tax and 21342 68.82 20.45 162.19 170.44

exceptional items

Less: i) Finance Cost 12.60 4.47 3.34 22.45 8.06

i) Other unallocable expenditure (0.73) 29.30 36.66 68.34 98.92

Proﬁt/(.loss) .fmm continuing operations before tax and 11.58 35.04 (10.55) 71.41 63.46

exceptional items

Exception item = - ’ 3 .

Profit/(loss) from continuing operations before tax 11.58 35.04 (10.55) 71.41 63.46

3. Segment Assets

a. Finance Business 1,348.89 740.55 470.68 1,348.89 470.68

b. Commission & Consultancy Business 307.00 328.01 133.35 307.00 133.35

c. Unallocable 128.07 224.70 542.67 128.07 542.67

Total Segment Assets (A) 1,783.96 1,293.26 1,146.69 1,783.96 1,146.69

4. Segment Liabilities

a. Finance Business 200.00 - - 200.00 -

b. Commission & Consultancy Business - - - - -

c. Unallocable 512.14 207.59 104.07 512.14 104.07

Total Segment Liabilities (B) 712.14 207.59 104.07 712.14 104.07

Capital Employed (A-B) 1,071.82 1,085.68 1,042.62 1,071.81 1,042.62

Notes: As per "Annexure A"attached

In terms of our report of even date

For G. BASU & CO.
_ Chartered Accountants
R. No.-301174E
(G. GUHA) -
Partner
(M. No.-054702)
TED
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Trishakti Industries Limited

(Formerly known as Trishakti Electronics & Industries Limited)

Balance Sheet as at March 31, 2024

(All amounts in Rs Lacs, unless otherwise stated)

As at
March 31, 2023

68.28
0.27

293.17
1.04

462.77

384.86

199.17
56.23
4.33
20.00
15.04
3.44
0.86

683.93

1,146.70

298,68
743.94

1,042.62

2.22
29.98

32.20

37.61
12.00

12.33
9.93

71.87

104.07

Particulars e
March 31, 2024
1) ASSETS
1) NON CURRENT ASSETS
a) Property, Plant and Equipment & Intangible Assets
i) Property, Plant and Equipment 106.85
ii) Intangible Assets 0.27
b) Financial assets
(i) Investments 39321
c) Other non-current assets 1.04
501.37
2) CURRENT ASSETS
a) Inventories 696.61
b) Financial assets
(i) Trade receivables
Billed 544.65
Unbilled =
(ii) Cash and Cash Equivalents 8.28
(iii)Bank Balance other than (ii) 1.74
(iv) Loans 21.41
(v) Other Current Financial Assets 5.41
c) Current Tax assets 3.44
d) Other Current Assets 1.04
1,282.59
TOTAL ASSETS 1,783.96
1) EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 298.68
b) Other Equity 773.14
1,071.82
2) LIABILITIES
i) NON-CURRENT LIABILITIES
a) Provisions 2.65
b) Deferred Tax Liabilities (Net) 26.85
29.50
ii) CURRENT LIABILITIES
a) Financial liabilities
(i) Borrowings 265.82
(ii)Current Maturities of Long Term Borrowings 23.40
a) Trade Payable
Outstanding dues of micro and small enterprises -
Outstanding dues other than micro and small enterprises -
(iii)Provisions -
b) Other financial liabilities 375.55
(c) Income Tax Liabilities (Net) 17.87
682.64
712.14
TOTAL EQUITY AND LIABILITIES 1,783.96

1,146.70

Notes: As per "Annexure A"attached

For G. BASU & CO.
Chartered Accountants
R. No.-301174E

At

(G. GUHA)
Partner
(M. No.-054702)

upIN: 24 O SYToR AKke EL VB IRO

Place: Kolkata
Dates: 9th May 2024

In terms of our report of even date

TRISHAKT! INDUSTRIES LIMITCD
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Dtrector



Trishakti Industries Limited
(Formerly known as Trishakti Electronics & Industries Limited)
Cash Flow Statement for the year ended March 31, 2024

(All amounts in Rs Lacs, unless otherwise stated)

Particulars 2023 - 2024 2022 - 2023
A Cash Flow from Operating Activities
Net Profit before Tax and extra-ordinary items 71.41 63.46
Adjustment to reconcile profit before tax to Net Cash Flow provided by
Operating Activities
Depreciation 37.98 28.21
Interest Received ~1.57 -19.09
Dividend Received -2.90 -15.78
Interest Paid 22.45 8.06
Profit/Loss on Sale of Property Plant & Equipment - -1.86
Profit/Loss on Sale of Investments -0.12 -5.77
Provision for gratuity 0.43 -0.34
Provision for loss on Equity Index Option Premium - -16.02
56.26 -22.59
Operating Profit before Working Capital Changes 127.67 40.87
Adjustment for increase / decrease in Inventories -311.75 -111.74
Adjustment for increase / decrease in Trade Receivables -345.48 -133.11
Adjustment for increase / decrease in Short Term Loans & Advances & 3.03 382.40
Current Assets
Adjustment for increase / decrease in Other Current Liabilities 363.22 -285.98 -39.49 98.06
Cash Generated from Operation -158.31 138.93
Taxes Expenses -16.36 0.27
Cash Flow before Exceptional Items : -174.67 139.20
Exceptional Item - -
Expenses not considered in Earlier years 1.19 -0.03
Expenses Paid for discontinued activity - -
1.19 -0.03
Net Cash from Operating Activities (A) -173.48 139.17
B Cash Flow from Investing Activities :
Purchase of Property Plant & Equipment -76.54 -15.29
Sale of Property Plant & Equipment - 3.50
Purchase of Non-Current Investments - -202.97
Purchase of Current Investments -9.84
Sale of Non-Current Investments - 114.85
Sale of Current Investments 9.95 -
Dividend Received 2.90 15.78
Interest Received 1.57 19.09
Net Cash from Investing Activities (B) -71.95 -65.05
C Cash Flow from Financi'ng Activities:
Adjustment for increase /Decrease in Long Term Borrowings - -
Adjustment for increase /Decrease in Short Term Borrowings 239.61 -11.19
Dividend Paid -22.28 -22.28
Interest Paid -22.45 -8.06
Net Cash from Financing Activities (C) 194.89 -41.53
Net increase in Cash and Cash Equivalents (A+B+C) -50.54 32.59
Cash and Cash equivalents at the begining of the year 60.56 27.97
Cash and Cash equivalents at the end of the year 10.02 60.56
-50.54 32.59

allotment that are held for specific purposes.

Note: Cash and Cash Equivalent include Rs. 1.74 lacs (previous year Rs. 4.33 lacs) in Unclaimed dividend & Share Application money pending

Notes: As per "Annexure A"attached
For G. BASU & CO.

Chartered Accountants
R. No.-301174E

PEINUN.

(G. GUHA)
Partner
(M. No.-054702)

voin: 2y EOSY Fod B ELVT/TO

Place: Kolkata
Dates: 9th May 2024

In terms of our report of even date
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Annexure-A

Notes to and forming part of the Statement of standalone audited financial results for the quarter and year ended
31st March 2024:

1. The above financial results were reviewed by the Audit Committee and thereafter the Board of Directors
has approved the above results at their respective meetings held on 9" May 2024.

2. In compliance with Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing
Obligations and Disclosure Requirements) Regulations 2015, a limited review of financial results for the
quarter and year ended 31st March 2024 has been carried out by the Statutory auditors. The statutory
auditors have expressed an unmodified audit opinion.

3. The Board of Directors have recommended a dividend of 15 paisa per share of Rs 2/- each for the year
ended 31* March 2024.

4. These financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as prescribed under Section 133 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereof.

5. On and from the record date of 16" January 2024, the equity shares of the Company have been sub-
divided, such that 1 (One) equity share having face value of Rs 10/~ (Rs ten only) each fully paid up, stands
sub divided into'5 (five) equity shares having face value of Rs 2/- (Rs two only) each, fully paid up,
ranking Pari-passu in all respects. The earning per share for the prior periods have been restated
considering the face value of Rs 2/- each in accordance with IND -AS 33- “Earning per shares”.

6. The figures for the quarters ended March 31, 2024 and March 31,2023 are the balancing figures between
the audited figures in respect to full financial years and published unaudited year to date figures upto the
year end of the third quarter of the relevant financial years which were under review

7. Previous period/ year’s figures have been regrouped/restated wherever necessary to make them comparable
with those of current period/year.

" For G. BASU & CO.
Chartered Accountants
R. No.-301174E

A tora

(G. GUHA)
Partner
(M. No.-054702)

Dated: 9" May 2024 TRISHAKT! INDUSTRIES LIMITCY
Place:-Kolkata | I

Director



